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Recorded 2005 Balance
2006 Forecasted 

Activity
2007 Forecasted 

Activity 2007 End Balance pg ref

  PBOP Balancing Account (13,119,409)                    (22,599,265) (11,577,469) (47,296,143)                      2-3

  Pension Balancing Account (5,888,674)                      (1,654,141) 1,891,444 (5,651,371)                        4-5

(19,008,083)                   (24,253,406)              (9,686,025)                    (52,947,514)                    

2005 2006 2007

  PBOP  Authorized 47,500,000                     47,500,000                  47,500,000                      
  PBOP Funding 36,257,521                     18,400,000                  33,000,000                      

  Pension Authorized 4,000,000                       4,000,000                    4,000,000                        
  Pension Funding 0 0 0
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PBOP PBOP NET 1/2 ADD PREVIOUS INTEREST BALANCE W/ ACCOUNT
Revenues1/ Expenses2/ ACTIVITY BALANCE BALANCE RATE INTEREST INTEREST BALANCE

DECEMBER 2005 (13,119,409)
JANUARY 2006 3,184,872          1,387,117           (1,797,755)      (898,877)           (13,119,409)          4.37% (51,050)                     (1,848,805)      (14,968,213)              
FEBRUARY 3,175,155          1,383,443           (1,791,711)      (895,856)           (14,968,213)          4.48% (59,226)                     (1,850,937)      (16,819,151)              
MARCH 3,168,492          1,379,777           (1,788,715)      (894,357)           (16,819,151)          4.55% (67,164)                     (1,855,879)      (18,675,030)              
APRIL 3,158,002          1,376,118           (1,781,884)      (890,942)           (18,675,030)          4.76% (77,612)                     (1,859,496)      (20,534,525)              
MAY 3,153,438          1,372,467           (1,780,971)      (890,486)           (20,534,525)          4.87% (86,950)                     (1,867,921)      (22,402,446)              
JUNE 3,158,762          1,368,823           (1,789,938)      (894,969)           (22,402,446)          4.00% (77,658)                     (1,867,596)      (24,270,042)              
JULY 3,163,411          1,365,187           (1,798,223)      (899,112)           (24,270,042)          4.00% (83,897)                     (1,882,120)      (26,152,163)              
AUGUST 3,162,655          1,361,558           (1,801,096)      (900,548)           (26,152,163)          4.00% (90,176)                     (1,891,272)      (28,043,435)              
SEPTEMBER 3,168,815          1,357,936           (1,810,879)      (905,440)           (28,043,435)          4.00% (96,496)                     (1,907,375)      (29,950,810)              
OCTOBER 3,158,769          1,354,322           (1,804,447)      (902,223)           (29,950,810)          4.00% (102,843)                   (1,907,290)      (31,858,100)              
NOVEMBER 3,157,960          1,350,715           (1,807,245)      (903,622)           (31,858,100)          4.00% (109,206)                   (1,916,451)      (33,774,551)              
DECEMBER 3,175,610          1,347,116           (1,828,494)      (914,247)           (33,774,551)          4.00% (115,629)                   (1,944,123)      (35,718,674)              

TOTAL YTD 37,985,940 16,404,582 (21,581,358) (1,017,907) (22,599,265)

Assumptions: Authorized Forecast
Revenues Expenses

PBOP Costs 47,500,000 18,400,000           
Capitalized Portion  16.21% (7,699,750) 17.91% (3,295,440)            
Shared Service billed to SDGE 6.12% (2,907,000) 2.28% (419,520)               

Shared Service billed by SDGE 15.39% 1,092,690       15.47% 2,196,743             
Depreciation/Return Differential3/ (477,201)               

37,985,940 16,404,582

1/ Authorized revenues were spread ratably over 12 months.
2/ Expenses are spread ratably over 12 months except for the depreciation and return which reflects its cumulative effect.
3/ The net impact of the authorized versus forecast for depreciation and return are reflected in the expense column.  

PBOP BALANCING ACCOUNT (Forecast 2006)
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PBOP PBOP NET 1/2 ADD PREVIOUS INTEREST BALANCE W/ ACCOUNT
Revenues1/ Expenses2/ ACTIVITY BALANCE BALANCE RATE INTEREST INTEREST BALANCE

DECEMBER 2006 (35,718,674)
JANUARY 2007 3,184,872       2,346,834        (838,038)                 (419,019)         (35,718,674)       4.00% (120,459)               (958,497)      (36,677,171)          
FEBRUARY 3,175,155       2,345,341        (829,814)                 (414,907)         (36,677,171)       4.00% (123,640)               (953,454)      (37,630,625)          
MARCH 3,168,492       2,343,851        (824,641)                 (412,321)         (37,630,625)       4.00% (126,810)               (951,451)      (38,582,076)          
APRIL 3,158,002       2,342,365        (815,637)                 (407,818)         (38,582,076)       4.00% (129,966)               (945,603)      (39,527,679)          
MAY 3,153,438       2,340,882        (812,556)                 (406,278)         (39,527,679)       4.00% (133,113)               (945,670)      (40,473,349)          
JUNE 3,158,762       2,339,402        (819,360)                 (409,680)         (40,473,349)       4.00% (136,277)               (955,636)      (41,428,985)          
JULY 3,163,411       2,337,925        (825,486)                 (412,743)         (41,428,985)       4.00% (139,472)               (964,958)      (42,393,943)          
AUGUST 3,162,655       2,336,451        (826,204)                 (413,102)         (42,393,943)       4.00% (142,690)               (968,894)      (43,362,837)          
SEPTEMBER 3,168,815       2,334,980        (833,835)                 (416,918)         (43,362,837)       4.00% (145,933)               (979,768)      (44,342,605)          
OCTOBER 3,158,769       2,333,512        (825,257)                 (412,628)         (44,342,605)       4.00% (149,184)               (974,441)      (45,317,046)          
NOVEMBER 3,157,960       2,332,047        (825,913)                 (412,956)         (45,317,046)       4.00% (152,433)               (978,346)      (46,295,392)          
DECEMBER 3,175,610       2,330,585        (845,025)                 (422,512)         (46,295,392)       4.00% (155,726)               (1,000,751)   (47,296,143)          

TOTAL YTD 37,985,940 28,064,175 (9,921,765) (1,655,704) (11,577,469)

Assumptions: Authorized Forecast
Revenues Expenses

PBOP Costs 47,500,000 33,000,000        
Capitalized Portion  16.21% (7,699,750) 17.91% (5,910,300)         
Shared Service billed to SDGE 6.12% (2,907,000) 2.28% (752,400)            

Shared Service billed by SDGE 15.39% 1,092,690               15.47% 2,552,556          
Depreciation/Return Differential3/ (825,681)            

37,985,940 28,064,175

1/ Authorized revenues were spread ratably over 12 months.
2/ Expenses are spread ratably over 12 months except for the depreciation and return which reflects its cumulative effect.
3/ The net impact of the authorized versus forecast for depreciation and return are reflected in the expense column.  

PBOP BALANCING ACCOUNT (Forecast 2007)
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Pension Pension NET 1/2 ADD PREVIOUS INTEREST BALANCE W/ ACCOUNT
Revenues1/ Expenses2/ ACTIVITY BALANCE BALANCE RATE INTEREST INTEREST BALANCE

DECEMBER 2005 (5,888,674)
JANUARY 2006 523,322                 365,771                 (157,551)           (78,776)             (5,888,674)          4.37% (21,731)                (179,283)             (6,067,957)                
FEBRUARY 500,055                 365,230                 (134,825)           (67,413)             (6,067,957)          4.48% (22,905)                (157,731)             (6,225,688)                
MARCH 484,102                 364,690                 (119,412)           (59,706)             (6,225,688)          4.55% (23,832)                (143,245)             (6,368,932)                
APRIL 458,985                 364,152                 (94,833)             (47,416)             (6,368,932)          4.76% (25,452)                (120,284)             (6,489,217)                
MAY 448,058                 363,615                 (84,443)             (42,222)             (6,489,217)          4.87% (26,507)                (110,950)             (6,600,167)                
JUNE 460,804                 363,079                 (97,725)             (48,862)             (6,600,167)          4.00% (22,163)                (119,888)             (6,720,055)                
JULY 471,935                 362,544                 (109,391)           (54,696)             (6,720,055)          4.00% (22,583)                (131,974)             (6,852,029)                
AUGUST 470,125                 362,010                 (108,115)           (54,058)             (6,852,029)          4.00% (23,020)                (131,136)             (6,983,164)                
SEPTEMBER 484,876                 361,477                 (123,399)           (61,699)             (6,983,164)          4.00% (23,483)                (146,882)             (7,130,046)                
OCTOBER 460,822                 360,945                 (99,877)             (49,938)             (7,130,046)          4.00% (23,933)                (123,810)             (7,253,856)                
NOVEMBER 458,884                 360,414                 (98,470)             (49,235)             (7,253,856)          4.00% (24,344)                (122,814)             (7,376,670)                
DECEMBER 501,130                 359,811                 (141,319)           (70,660)             (7,376,670)          4.00% (24,824)                (166,144)             (7,542,814)                

TOTAL YTD 5,723,100 4,353,738 (1,369,362) (284,778) (1,654,141)

Assumptions: Annual Forecast
Revenues Expenses

Pension Costs 4,000,000              -                    
Capitalized Portion 16.21% (648,400)                -                    
Shared Service billed to SDGE 6.12% (244,800)                -                    
Shared Service billed by SDGE 15.39% 2,616,300              15.47% 4,548,180           

Depreciation/Return Differential3/ (194,442)           
5,723,100              4,353,738          

1/ Authorized revenues were spread ratably over 12 months.
2/ Expenses are spread ratably over 12 months except for the depreciation and return which reflects its cumulative effect.
3/ The net impact of the authorized versus forecast for depreciation and return are reflected in the expense column.  

PENSION BALANCING ACCOUNT (2006 Forecast)
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Pension Pension NET 1/2 ADD PREVIOUS INTEREST BALANCE W/ ACCOUNT
Revenues1/ Expenses2/ ACTIVITY BALANCE BALANCE RATE INTEREST INTEREST BALANCE

DECEMBER 2006 (7,542,814)
JANUARY 2007 523,322                 659,538                 136,216             68,108               (7,542,814)          4.00% (24,916)                      111,300                  (7,431,514)                
FEBRUARY 500,055                 658,997                 158,942             79,471               (7,431,514)          4.00% (24,507)                      134,435                  (7,297,079)                
MARCH 484,102                 658,457                 174,355             87,177               (7,297,079)          4.00% (24,033)                      150,322                  (7,146,758)                
APRIL 458,985                 657,919                 198,934             99,467               (7,146,758)          4.00% (23,491)                      175,443                  (6,971,315)                
MAY 448,058                 657,382                 209,324             104,662             (6,971,315)          4.00% (22,889)                      186,435                  (6,784,880)                
JUNE 460,804                 656,846                 196,042             98,021               (6,784,880)          4.00% (22,290)                      173,753                  (6,611,127)                
JULY 471,935                 656,311                 184,376             92,188               (6,611,127)          4.00% (21,730)                      162,646                  (6,448,481)                
AUGUST 470,125                 655,777                 185,652             92,826               (6,448,481)          4.00% (21,186)                      164,466                  (6,284,015)                
SEPTEMBER 484,876                 655,244                 170,368             85,184               (6,284,015)          4.00% (20,663)                      149,705                  (6,134,310)                
OCTOBER 460,822                 654,712                 193,890             96,945               (6,134,310)          4.00% (20,125)                      173,766                  (5,960,544)                
NOVEMBER 458,884                 654,181                 195,297             97,648               (5,960,544)          4.00% (19,543)                      175,754                  (5,784,790)                
DECEMBER 501,130                 653,578                 152,448             76,224               (5,784,790)          4.00% (19,029)                      133,419                  (5,651,371)                

TOTAL YTD 5,723,100 7,878,942 2,155,842 (264,399) 1,891,444

Assumptions: Annual Forecast
Revenues Expenses

Pension Costs 4,000,000              -                    
Capitalized Portion 16.21% (648,400)                -                    
Shared Service billed to SDGE 6.12% (244,800)                -                    
Shared Service billed by SDGE 15.39% 2,616,300              15.47% 8,149,596           

Depreciation/Return Differential3/ (270,654)           
 5,723,100              7,878,942          

1/ Authorized revenues were spread ratably over 12 months.
2/ Expenses are spread ratably over 12 months except for the depreciation and return which reflects its cumulative effect.
3/ The net impact of the authorized versus forecast for depreciation and return are reflected in the expense column.  

PENSION BALANCING ACCOUNT (2007 Forecast)
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